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NEW HIGH-GRADEGOLD LODE INTERSECTEWEST OF MAIN
CONTACT ZONE AT KAT GAP.

Highlights:

1 Very high-grade gold intersectedin a newgranite hostedfootwall position west of the main
contact lodesat Kat Gap. FKGRC4 returns 4 metres grading 76.72 grams per tonne gold
from 79 metres includingdl metre grading 304 grams per tonne gold from 82 metres.No
historical or Classic RC drilling conductadoundthis drill hole.

9 This new high -grade zone is located we st out into the granite. Further deeper drilling will

be conducted byClassicto determine extent and significance of thiew potential footwall gold
lode.

91 Infill RC drilling conducted north of the Proterozoic dykevering approximately 100m of strike
in readness for future open pit optimisation work

M1 Bater results fromthe mostrecentdrillinginclude:

4 metres gra ding 76.72 grams per tonne gold from 79 metres

9 metres grading 8.69 grams per tonne gold from 14 metres

3 metres grading 10.97 grams per tonne gold from 50 metres

3 metre grading 7.48 grams per tonne gold from 57 metres

3 metres grading 7.28 grams per tonne gold from 49 metres
5 metres grading 4.76 grams per tonne gold from 61 metres

7 metres grading 3.79 grams per tonne gold from 62 metres
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1. INTRODUCTION

WA -focused gold exploration and development company Classic Minerals LitAgX. CLZ) ("Classic", or "the
Company") is pleased tannouncethat it hasreceivedassays results from iteost recent RC drillingprogramat its
Forrestania Gold Project (FGR) Western AustraliaThe Companycompleteda total of21 holes for 1,304m at
the Kat Gap projectwhichis a continuation of the infill and extensional drilling program interrupted byahset of
COVID-19.

RC drilling atKat Gap corntinued to deliver significant zones of gold mineralisation located onthe granite
greenstone contacRecent dilling at Kat Gap also showed thaéry highgradegold occurs west of the main granite
0 greenstone contact lodesell out into the granite Kat Gap is strategically located approximately 70km seaatiith
east of t he Co mpdpnojed contdining theeLady agdalene @&l Lady Ada goldimess

FORRESTANIA

SOLID GEOLOGY
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@ LITHIUM PROSPECT
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. Nickel Sulphide Prospect

1 Western Ultramafic Belt

2 Mid-Western Ultramafic Belt

3 Takashi Ultramafic Beit

4 Central Ultramafic Beit

5 Mid-Eastern Ultramafic Belt

6 Eastern Ultramafic Belt

Figure 1: Kat Gap tenements
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Classic CEO Dean Goodwin said:

Thisnewvery high-grade intersection out into the granités an exciting development for the Kat Gaipject.

We deadiled toextend some of our planned drill holeest of our current drill pattern to seefiirther gold
lodeswere lurking out in the granite. were right. Now we just have to work out what orientation this new
lode is running at. We had a feeling somathivas out there as we hahandful ofold historical drilholes
along strikethat had a few lower grade sniffs out in the granifénis newintersection really bodes well for
our future drilling programs that will be conducted out in the granite follomg up the historicalauger
geochemical anomalies

We alsostarted a program of infilrilling north of the Proterozoic dyke in readinessftdure open pit
optimisation studies. Existing RC drilling Igttle far apart to get meaningfutiata, so we ned toinfill drill
for about 400m of strike These new results aomly the start of that extensive program with many more
resultsto come overthe next few months.

We will also be conducting extensional RC drilling to the north and south of our cuiitepattiern. This
should hopefully see the deposit grow another 200m or so.

Northing Easting From (m) To (m) Width (m) Grade (g/t)
FKGRC176 6372351 764686 57 60 3 7.48 g/t Au
Including 59 60 1 10.70 g/t Au
FKGRC180 6372300 764693 62 69 7 3.79gt Au
Including 68 69 1 14.70 g/t Au
FKGRC181 6372304 764699 72 73 1 1120 g/t Au
FKGRC184 6372301 764713 79 83 4 76.72 g/t Au
Including 82 83 1 304.00 g/t Au
FGKRC186 6372289 764709 14 23 9 8.69 g/t Au
Including 18 19 1 21.80 g/t Au
FKGRC191 6372289 764733 49 52 3 7.28 g/t Au
Including 49 50 1 14.90 g/t Au
FKGRC195 6372270 764745 50 53 3 1097 g/t Au
including 51 52 1 30.00 g/t Au

Table 1: Drill Highlights
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2. DRILLINGCOMPLETED AT KAT GAP

Classic drilleca total of 21 RC holes for1,304m at Kat Gapandis pleasedo confirm that most holesreturned gold
mineralisation striking in aorthwestsoutheast direction. The infill drilling has confirmed continuity of
mineralised zones within the current inferred resource model no rth of the Proterozoic dyke
Mineralisatiorremainsopen in alldirections.

This round ofRC drillingis a continuation of the infill and extensioC drilling programundertaken prior to the
onset of COVID 19. Drillingvasprimarily focused ortestingthe maingranitegreenstonecontactup to 100m north
of the Proterozoic dyke

The drilling also encompassegtendingseveral RC holeat depth totest anareawest of our current drilling pattern
for high grade gold out in the granite

Drill hole FKGRC184 extended further out into the granitban the rest of the RC holesome 3035m from the main
contact lodes wesbf Classid existing drillingVery high -grade gold was intersected near the end of the hole
comprising smokey grey quartz veining an  d biotite alteration. The interval containedbundant visible gold
together with disseminated pyrite and molybdenfsze figure 2.0)Further drilling is required at depth and along
strike from this newly discovered zonBestresult from this hole was

1 4m @ 76.72g/t Au from 79m includinglm @ 304g/t Au from 82m
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Figure 2:

Visible gold in panning dish
from hole FKGRC1 84

at 82-83m grading 304 g/t Au.
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Twenty-one RCholeswere drilled within anarea north of the Proterozoic dyke infilling areas
previously drilled on 10m and 20mspaced sectionsThese holes were completed to aid in
future open pit optimisation studies.

Better results from these holes include:

3m @ 7.48g/t Au from 57m includinglm @ 10.70g/t Au from59m in FKGRC176

7m @ 3.79g/t Au from 62m including 1m @ 14.70g/t Au from 68m FKGRC180

1m @ 11209/t Au from72m in FKGRC181

9Im @ 869g/t Au from 14m including 1m @21.80g/t Au from18m in FKGRCB86

6m @ 2.50g/t Aurom 12m in FKGRC188

8m @ 2.06g/t Ay from 23m in FKGRC189

3m @ 7.28g/t Au from 49m including 1m @ 14.90g/t Au from 49m in FKGRC191
5m @ 4.76g/t Au from 61m in FKGRC192

3m @ 10.97g/t Au from 50m including 1m @ 30.00g/t Au from 51m in FKGRC195

=4 =8 =4 -8 -8 -8 -8 -89
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Figure 3: JUNE 2020 Drilling & Kat Gap
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3. PREVIOUS RC DRILLING AT KAT ®ABY CLASSIC

Classichas completed 0 separate drilling campaigasKat Gapprior to the most recent RC drilling program. A total

of 174 holes for 13,074m was completed between My 2A.8 andMarch2020all returning significant high

-grade

gold intercepts. The majority of the drilling is relatively shallpgown to approximately7Om vertical depth below
surfaceand covered a strike length of the granidegreenstone contacbf approximaely 500m. The main area of
drilling has been focused primarily on ardjagent toboth contacts of a crosgutting Proterozoic dyke where it
intersects the main granitgreenstone contact. At this location the gold mineralisation has been significantly enriched.

Better results from theninedrilling programs include:

8m @ 19.05 g/t Au
12m @ 7.52 g/t Au
12m @ 5.39 g/t Au
10m @ 30.78 g/t Au
10m @ 4.18 g/t Au
9Im @ 8.08 g/t Au
3m @ 38.33 g/t Au
5m @ 5.61 g/t Au
3m @ 14.10 g/t Au
3m @ 9.64 g/t Au
10m @ 8.17 g/t Au
7m @ 24.34 g/t Au
9Im @ 15.21 g/t Au
7m @ 9.55 g/t Au
13m @ 4.91 g/t Au
8m @ 8.26 g/t Au
9Im @ 20.94 g/t Au
3m @ 20.70 g/t Au
6m @ 4.84 g/t Au
4m @ 5.85 g/t Au
3m @ 13.18 g/t Au
6m @ 11.54 g/t Au
8m @ 791 g/t Au
3m @ 62109/t Au

= =448 _4_8_8_-92_-928_-0_-20_-292_-29.-9_-29._-29_-2_-9_-9_9a_-92_-24_-2°2_-2°._-192

from 32m
from 39m
from 30m
from 28m
from 26m
from 95m
from 21m
from 6m
from 10m
from 20m
from 7m
from 24m
from 22m
from 89m
from 33m
from 58m
from 123m
from 39m
from 59m
from 18m
from 143m
from 20m
from 60m
from 36m

including 4m @ 28.80 g/t Au
including 2m @ 20.20 g/t Au
including 1m @ 20.80 g/t Au
including 2m @ 116.10 g/t Au
including 1m @ 15.10 g/t Au
including 1m @ 62.30 g/t Au
including 1m @ 111.00 g/t Au
including 1m @ 12.00 g/t Au
including 1m @ 37.40 g/t Au
including 1m @ 25.10 g/t Au
including 1m @ 66.20 g/t Au
including 1m @ 78.50 g/t Au
including 1m @ 58.30 g/t Au
including 1m @ 42.40 g/t Au
including 1Im @ 22.00 g/t Au
including 1m @ 21.80 g/t Au
including 1m @ 125.00 g/t Au
including 1m @ 37.40 g/t Au
including 1m @ 17.50 gAu
including 1m @ 13.40 g/t Au
including 1Im @ 27.80 g/t Au
including 2m @ 25.95 g/t Au
includingdm @ 13.56 g/t Au
including 1m @181.00 g/t Au

in FKGRC008
in FKGRC006
in FKGRCO012
in FKGRCO018
in FKGRC022
in FKGRC025
in FKGRC039
in FKGRC040
in FKGRC042
in FKGRC043
in FKGRCO059
in FKGRC060
in FKGRCO061
in FKGRC063
in FKGRCO090
in FKGRC092
in FKGRC095
in FKGRC113
in FKGRC114
in FKGRC120
in FKGRC133
in FKGRC139
in FKGRC145
in FKGRC157

Legend for tatd above

Ref Date of original ASX Announcemer Ref Date of original ASX Announcemen
* 12/06/2018 el 30/07/2019
** 24/07/2018 ok 30/07/2019
** 24/07/2018 ok 30/07/2019
** 24/07/2018 el 30/07/2019
** 24/07/2018 ok 04/09/2019
** 24/07/2018 ok 04/09/2019
ok 08/10/2018 lelel 10/12/2019
ok 08/10/2018 ok 28/01/2020
el 08/10/2018 hkkkkek 28/01/2020
## 12/12/2018 ko 30/03/2020
HHH 27/02/2020 Fkkokkiek 30/03/2020
The Company confirms that it is not aware of any new information or data that materially affects the informatien
initial announcements as referenced in the table above.
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4. EUTURE DRILLING PLANNED FOR KAT GAP

The next few rounds oRC drilling at Kat Gap will focumainlyon infill testing the main granit& greenstone contact
north of the Proterozoic dyke for a strike length of some 400fhis work will assist engineers in conducting more
accurate open pit optimization studies prior to future mining operations.

FurtherRC drilling willalsotest the northerlyand southerlyextensions for anothet00-200m along strike RC Drilling
will al test theextent of therecently discovered supergemerizon south of the Proterozoic dyke out in the granite.
Further drilling will be conducted to determine the source of this new supergene.zone

RC drilling programs will also bewied out in the giante to test the large 5 km long geochemical anomaly identified
in previoushistorical auger soil sampling. The initial program will focus around the -cidtiag Proterozoic dyke

where highauger values were returnedlong with a dilational siteocatedin the north-easternmost area of the
geochemical anomaly.

Historical RC drillingat Kat Gapis mostly on 100md& 200m line spacingsThere isstrong potential for additional
mineralisation to be identified ugip, down-dip and along strikeéboth outsideof and withinthe existinghistoricalRC
drill coverage.

Classic is continuing its follow up RC drilling campaign .

Figure 4: Kat Gap plan view showing strike length to be tested in follow up drilling
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